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fin it down before the world, to.take it or to which they were subjecte fore the presen 
— — — 40 „ god n alen or system of national curreney was inaugurated, 
y ROOT oe | That system may be bad; the system of paper 
leas the truth. This done bis | money which it drove out of existence was far 
worse. It was a system of 
Py ony th hout — munities under the pre- 
them j , roug whole com 68 
n a r — tense of a Government supervision, which wae 
agency of .® “paternal.” pe ated at H no | sense’ of security.’ Here in New England we 
z da has given bis evidence. ber Aittle of it Our local onrrency’ was ver? 
itely good,—the benk-note detector was indeed a nec- 
isthat which civilized men universally — . 3 ag gy le pe 
men : , majority e tes waa en out of our 
nes and in sii places; it has been, id, and of created intelligence, com — circulation, and such u thing as § national cur- whiok peochde@: until the ‘contrery 44 by 
somethin | . — ay | rengy—exvept gold and’ serra ‘uiksown. | perlen. Hera, em we Dave & praetor enna 
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4 rista bere sizes 0.404. looking round..on the: | £09 o insecurity whiah precedes ik 
the | it of 6 ee of ha) whether itis a viclation of abstract 
cosseted by such Goy merchandise ‘our . * — th 4 for the ittt — * future, not only is GOVERNMENT * 

Our infancy was not | , any auch Goy- @ifference between money 11 5 of jponey? A fe at, for the immedi ite, no * 
1 : * ‘teo- constable money—the money of. Ne i the G ment to furnish us with a paper cur- | Until it touches the level of gold there 
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Accepting then these two very important dis- , 
turbing conditions it only remains for us who : “ the from | » storm, — 
n believe in Free Trade to conform to . — to wi ) ’ 1 4— 4 
them vy single eeply our yg ag to remaining conditions as | ‘then. | 7 
of habit, it u Aud now at last We bomb to the great : 1 
I am free to confess 


. of our C 
— linet oh dhe 


have come to it, and no firm 
af Free Trade can for a moment hesitate as to the 
course he has to pursue, An irredeemable paper 
rency—an avowed “ constable-money”—dependent 
for ite whole value on the faith of the Government 
which issued it, is prooably the very most 
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easily traced. One or two 
New York are women of good family, w 
ing their resources reduced, invested 
and, selling the laces 
used to wear, find rich returns. 

clever forewoman succeeds 
business, but the station of her 


; 


larity. They finish cloth suits 
best possible way ; but their 


; of in these contrivances is the ab ame 
ed. Like most men, th 


that leads to mean deception to hide them. 
RICH AND THRIFTY ACTRESSES 
ng their splendid emvroidered sis to be 
a closet of a work-room that may 
mere booth built on the sidewalk. They know 
that, the less rent a dressmaker has to pay, the 
cheaper she 1 —4 e Ove will find 
Rose Eytinge's or son's white brocade, 
flowered with roses in natural colors, or em- 
—— with gold thread, fl 
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— im OO! PEO PEO (Rae 
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ef 
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over the thread- 
ide a servant girl's Sunday poplin, 
at these small places; and this cleverf 

gives the ladies of the stage thousands of 


artist, musical or otherwise, one who writes for 
and tha third, if there is 
tes business, or stays at home 


d 
oes dressmating in private suit herself. But Patti was not above weari 


who lived in the same Tiouge 


honest, Old-Worid fashion. 


lively fancy of her own, which serves her well in 


-toilets, thou she is as an t- 
stage gh plain as any nigh 


in ber a 

—— to the small shops: The visitor 
who stops to look at ber dress after 3 in the 
afternoon, when offices close, will wonder what 
business brings the curled and well-dressed 

YOUNG POLITICIAN OR BROKER 

to lounge on the best side of the lace-curtains. 
There may be no particular harm in his vapor 
e girls, who humor and adore him 
and it may be the only way of disobliging his 
wife that isn’t too troublesome ; but the broker 
with a red rose in hia button-hole is a fact con- 
nected with milliner-shops. The downs politi 
cian may be working some of those fine wires of 
ward-information from Tom, Dick, and Harry, 
the mechanics and truck-drivers wham the girls 
allow to come and sit with them of an evenimg 
after they have made themselves decent. 
seems to like bis work, our young man with the 
tall hat and the sleek, Custom-House look. Wh 
business is it of ours? Pass ou! K 


LIFE ON THE FARM, 


Why De Farmer, aa & Class, Live se 


Livermore tells of 


A GENTUS IN DRESS 
Lebanon, among the New | taste that daily meetings N habit. e 
shop-shutters closed. after that plain: si 
tung 7 
SAW AS GOOD COMPANY 
as one would find in New Tork. | 
singing, were unimpeachable; for Nit 
the caric atures aod 


gu, feund her way into the work-room of his 
miflinery-establishinent. There were dozens of 
bonnets 80 tastefully trimmed that ber eyes, 


good 
and his fellow-artists 
the ethics of Bosto while 


her, the master of the 
the dresses? The same 
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fe 


I am sure any man worth choosing would prefer 
a bright, sensible girl brought ur» to business, 
before one of the unsexed artist sand writing- 
women who infest our cities. 

One of the modistes who has deen a standard 
of New York fashion for yea'seame over as 
lady's maid in a rich family, m arried the Italian 
valet, and setup in à vice little shop ju tue 
Soon her rooms eb anged to the best 
neighborhoods in the citv ; she gathered proper- 

„ and brought her family crip well, sending her 

ughters to school in Pars, from which they 
came back to a handsome hiyme. Madame has 

WON THE nner or oF ALL 
who know her, not less for her unaffected good 
sense than for her taste ard talent. She is to be 
seen at public balis occaséonally, dressed in bet- 
ter style than half the women about her,—carry- 
ing herself with the same bonhom mie and inde- 
pendence she wears in her show-rooms; and 
ber good fortune in a country 
vaiued as highly as her 


customers. 
One or two other leading modis jes were French 
lady's maids, who came over with their mis- 
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and the Dartmouth Coilege ladies thought 
ey couldn't wear a bonnet unless it came 
through his hands. He was au 
lowing his customers to dress alike, whe 
or short, stout or slim, but devised fresh styles 
for each. Going into the parior at his house, the 
k up an exqnisite tea- 
rose slab on the table. and 
found it modeled in wax,—the recreation of the 
milliner artist. He sketched in crayon, and 
painted in water-colors. His house was full of 
—the work of 3 man who had 
earned his own living since he was & years old. 
CHICAGO, FOR A LONG TIME, 
lishman in business who gave ladies’ 
and finish unsyrpassed by an women- 
dressmakers from Van Huren street tothe Boule- 
Those who have once tried it prefer the 
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$350, with red roses at $4 apiece; and an opera- 
bonnet in the days when white bonnets were 
5 Which, rose-buds, mara- 
of 


nN“ 


worn, the little bill f 


A aes 


Burra.o Grove, Buchanan Co., Ia., Feb, 28, 1874. 
Teo the Editor af The Chieago Tribune: 

Sra: I noticed in Tun WIT Tarpune of s 
recent date an article from a correspondent, en- 
titled Homes ia the City va. Homes in the 
Country.” He asks some questions, and makes 
some statements, that I am disposed to answer 
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er 
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He asks, *‘ Why is it that farmers, as a class of 
people, live poorer than any other people?”— 
stating that they deny themselves many of the 
commouest luxuries that are in the reach of all; 
and that they require their help to work from 
daylight to dark, oftentimes upon short allow- 
gence, and giving no time for bodily rest or men- 
tal culture; and closing with the assertion that, 
if farmers would make their homes agreeable by 
cheerful surroundings, lots of people from the 
cities would seek a home in the country.” 

Having spent all my life of 45 years ona farm. 
either in New York or Iowa, I am disposed to ad- 
mit that your correspondent’s statement of the 
case is mainly correct. So far as my observation 
and experience go, the labor of the farmer is in- 
cessant. He aliows neither himself nor his help 
much relaxation; luxuries are not common on 
his table; and his home, in its general make-up 
and surroundings, is anything but Attractive. To 
all this, however, there are some happy excep- 


ons. 
Moreover, I believe, that, from the first set- 
tlement of our country to the present time, the 
condition of —1 mass of ö Se ers haa, 
in the main, mn unchanged. Of oourse, our 
icuiture has changed; beit it- bas 
brought with it no correspoudin 
of the condition of the farmer. 

ending unrelaxing toil; the same 
relation to the luxuries 
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of the more exclusive sort would 
was losing caste to make any 
material but that she furnishes, ‘double 
profits of. oe goods and the 1 


and 

hands is much higher than mer- 
for them. To make 

freshest 


I forget what valet ar d lady's maid it 
who carried on a robbery of their employers 
till they made 


n zillinery business 
he» history of mil- 
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A certain Broadway Madame, whose rooms are 
sure to be filled with beautiful and showy 
dresses at the most audacious 
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HER EXTREME OF FAS mo 
the longest trains, the most decollete waists, 
and pronounced tournures,—got up, one must 
with a great deal of 
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fashions journals of authority will establish 

this, For example, the bed-ticking stripes and 

have been worn abroad for two 

seasons, but are now abandoned for fresh novel- 
and American traders 
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Madame with the big chatelaine and lon ¢ train, 
who will swear like a 
crush-roses, birda of 
she calls her show-room. If an order has not 
been filled to suit. her, the raving and ( lamning 
that goes on in her work-room are only excelled 
by the contents:of the prison-van at the Tombs 
Another Broadway modiste, said to be the 
protege of an up-town merchant, never appeared 
save dressed in the height of feshion, ich long 
silk train rich with lace, and diamond 
She was a woman of 
gerpent-like brow, under 
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self-denial in 
and refreshments of cul- 
tivated society,—are as necessary now as a hun- 
dred years ago. Now, w 
it that, while the country 
while the condition of every other clags in socie- 
ty has improved to a very great extent, there is 
no corresponding chavge in the condition of the 
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der gentle bearing ; 
was br rd to believe what the sewing- 
the st gid forewoman knew 
T wis taken ill one even 
fed home in a carriage ao, Se 
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The Patrons of Husba‘adry Prac- 
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Running the Secrets" Business 


inte the Ground..is : 
Railways by Con gress a Reiorm? - 
To the Editor of The Chi sago Tribune: ' t 4 
Sra: Tae Trrbuwe —which had the indepen-.| 
dence to review the G. range-platform on ite merits, | 
and thereby drew t fire of the Administration’s 
epecial organs, W pose editors were unable to re- 
strain their exu’,orant joy because the National 
Grange didn't commit itself. in opposition to 
their domina’ at party—is doing some good work 
for the furm ers in a quiet way, by giving 
THE TRUTH i 
in regar’, to these secret meetings, so far ae it is 
“come stable.” The Saturday number was es- 
pecial' y good in this direction,—giving, as it did, 
Mrs. Wynkoop’s full explanation of the Advo- 
cates of Justice,” and the proceedings at Dr. 
Farle’s organization of ‘‘ Sovereigns of In- 


TEE PRIMARY MOTIVE 
| tor all this organizing was very well presented | 
@ few days since in a communication by Mr. 
Whitaker, of Iowa, who evidently knews a 
thing or two about the workings of the original 
Order of Patrons. Your reporter st Dr. Earle’s 
} meeting also gives the gist of it along towards 
the close of his report, when he states that $15 | 
of the first initiation-fees goes to the Grand 
Council” (is it Mr. and Mrs. Earle 7), and $15 to 
$20 to Mr. Earle for personal services and trav- 
eling expenses, The new Orders are evidently 
more economical in their ideas than the Grange, 
since the mitiation fees are set at only $2 for 
men and $1 for women. 

Now, is it not pertinent to inquire,—end do 
not such inquiries naturally suggest them- 


selves, — 

WHO Is MR. EARLE, 
and Who constitutes the Grand Council, and 
Who has elected Mr. E. as the Grand Master,” 


, and as it evidently pays, what is to 
every man who is ambitious to win a name, seo 
the world, and make money, from launching out 
in this line of business? It requires no capital 
to start it, and is proving 


thing of it; and even $154 day is pretty good’ 
pay for a working man. My word for it, there 
are enough who 


ENJOY BEING GULLED, 
even farmers aod workingmen, to dance 
and pay fiddier too, even though it takes 
the 


ie ia Satinaly fa oréae to discuss the prin 

and science of government, and to just intimate, 
when advocating the beausies of on, 
„% What a power we will wield when we get edu- 
cated and get grown.” This idea of education is 
especially and it works charmingly so long 
as the Order is restricted to the commoners who 
don’t know any more than their self 
teachers. 


rr WON'T ANSWER, 
though, to take in auybody who knows enough 
to be mischievous ; and editors, of all others, 
must be rigidly excluded. The latter class may 
be soothing-siruped bya few and 
a little judicious flattery. Indeed, it pays the 
„Grand Council” first- to institute some 
good outside offices—business and commission 
agencies, for instance—as sedatives to the class 
of papers who were never “‘subsidized” before 
because their influeuce was never worth aav- 
oe not to be feared. 
: enel 


of all this nonsense? PA ay 1 
very likely to become graud humbugs. Ose 
whs wenahip ot ———— “Temple” 
may come out even—if are sharp enou 


Until the meeting of the National Grange at St. 
Louis, it was an unjust e True, I did ob- 
ject to, and criticise some of its festures,— 
among them that of secrecy,—but never 
with a view to the breaking down of the 
organization. Since that meeting, however, 
notable for its grand declaration of purposes 
ichout any provision for their realization, and 
for the postponement of action upon all of the 
vital questions which came before it, even upon 
the busiuess-eystem for which so much was ex- 

I should be false to the cause to which I 
ave been devoted for the past two years were I 
to fail in the exposure of 


THOSE WEAKNESSES 
in the organization which threaten the utter de- 
feat of reform movement, which had been 
80 auspiciously in 


Take 
nt: the National Grange adjourned with no 
— dae Giih Of orthy Master A 


modi 
by any public expression of the Grange. It is 
EASIEST VICTORY : 
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a pail that you tse for the work, and hot water 
| stirred into & until it is thin enough for putting 
on with a brush; and the g2ue is then mixed 
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view the sanctity of woman 
f and demand- 


uninteresting. 
series of jokes and 
manner, and 


The New York Sun tells the following story 
about Miss Linda Gilbert, remembered here for 
Ver prison-library work, her libel suit against 

Post, eto. :? nee 
Miss Dinda who has done so much for 
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. Cyematién cértainly 
révolting. than the custeém:or system 
that sends the dead child of the votary of fash- 
ion, in rosewood, tilver or gold casket, by each 
and four, Calvar there to be on 
’ wings to en, while the unfortunate’s 
goes m a pine box. Away with custom and 
misguided sentimentality, and up with the 


8 . — common sense. 
dae, March 6, 1874. Jon Meam ur. 
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CRIMINAL. 

THE POLICE COURTS. 

Tho case of Garry Harper, under a charge of 
bastardy, was continued by Justice Scully till 
Monday; bail, $600. William Fels, for inter- 
fering with an officer in the discharge of iis 
duty, got off with $3 and coats. 

John Howard, a vagrant, was sent to the 
Bridewell at his own request for sixty days. 
John Smith, for the Jarceny gf a pair of boots, 
was held under $500 bonds to answer to the 
Criminal Court. 


John Stevens was charged with oon 
the street railroad at the corner of Adams 
Halsted with bis team, and thereby delaying 
the car; $5 and costs made hip parge lighver, as 
he walked out of the West Side Police Court 
yesterday morning. 

Jacob Limberger, late watchman for Culver, 


P ate dng & C., under 2 of laren 
—.— by bis late employers, was * over to 
the Oritninal Court in bonds of $3,000. ; 
The case Of Maud Reed for the larceny of 
Meilie Carroll's wardrobe, rer 
— meat cama until to-day a bo 
The case of Dr. Grter for malpractice, which 
bas been mentioned during th» past few days, 
was disposed of for the present by Justice Boy- 
den placing the doctor under bond of $2,000, to 
appear on the 13th inst. and answer thereto, 


Robert Clark and William Walden, 
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vicinity, for no less than half 
lace joined sue. Tus fight continued 
er varying the 


pounces his wounds not n 

Yesterday information was filed with United 
States Commiasioner Hoyne of sufficient im 
tauce to eduse a warrant to be issued from 


office for the 18 years of 
„A. Bennett, whose true name 


ie James Miller. This boy is at 


Hollin K. counterfe: who was 
committed to jail Thursday. Miller 
ing spurious bank notes of the denomination 
1 in ii 0 it — 
ouse. 


The amount taken in by the City-Collector 
yesterday was about $10,000, The only large 
payment was from W. P. Roche, $1,287. 

A meeting of the Committee on Fire and 
Water is called for Monday at 3 o'clock, in the 
City Clerk's office. . 

A meeting of the Committee on Markets is 
called for Monday afternoon, hour not stated, in 
the City Clerk’ office. 

N ef the Fire Department hoped 
to get their February pay to-day, b pe will be 
disappointed, as the warrants have not yet been 
drawn. 

The Oity Treasurer received the sum of 60, 
ye 7 from the City Collector yesterday, and 
$2,792.87 from the Water fund of the Board of 
Public Works.- | 

The ge of the departments Fire $25, - 
891.48, Police $47,905.81,—for February, were 
audited and approved by the Board of Police 
yesterday. 


The Committes on Gas Lights will meet in the 


— brick, 2836 f thwest —— 
w 
of Chicago avenue e biroot 
Plaus have been pre 


feet in size, two-story and 
brick, with a watch-tower 11 feet 
feet high. The 1 
The office of the Collector ot the Board of 
Public Works being torn up and in procesé of 
: * done 
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ortunate inmates of 
have not yet been mov, 
on the well grounds, owing to 
2 
N 0 | 
LIE eather, 
2 
y afternoon, in 


! if 


ef 


‘of. the Northwestern 


street, was struck by the 
and in addition toa f 
ternal injuries of a serious character. 
taken to his home, and a physician called. 
alarm turned in from Box. No. 641, at 
10 o'clock 


$2,000 ; insurance unknown. 
stock, $1,500, fully insured 
The high wind pre- 


an 
in the German, of Quincy. 


The brewers have again refused to make any 
comproniise with the saloon-keepers, and the 
— 2 they 
can get cheaper bees. Some intend to bring it 
from Cincinnati, and others may follow the ex- 
ample set by Albert Michelson, and import the 
better Bavarian and Bohemian 

ive than the home- 


pro to import them in the cask. 

The regular weekly business meeting of the 
Irish Literary Association was held in ther new 
hall, southwest corner of Aale and Lake 


— — 
handsomely ished. Qui 
routine was transacied, and aa 1 new Constitu- 


St. Patrick's night celebration, all the 
ments for which have been leted. 
sociation adjourned for one w 
A CONTESTED 
An in 


WILL. 

will ease is soon to come off be- 
fore the courts for settlement—one in which im- 
portant points are involved, and which will de- 
termine whether bachelors can leave their 
worldly goods to their intended wives. It will 
be remembered that, a week OF 80. ago, 
Dr. O. J. H. Adams, & Professor of Rush 
Medical and s very talented mab, 
ceased lect and left this world for a better 
one. He was a 


helor abo 
. 
l Miss Meserve—a 
young lady of 13, who 1s still — — 

Laughter uf the late C. O. Meserve. 

it is said, had made a will; but just before his 
death he dréw another his be- 
entirely, Miss ene 
Bin. apie dae. He left her 610 ely Thy 
personal property, worth, „000, 
and ne interests in — estate 
valued. 11 $60,000, The . Northwest- 
ern University was made Executor, the 
institution having the reversionary estate. This 
2 ion of the y was of course satis- 


THE WA WN SUIT. 
A suit ‘which has for a long time 
the of 
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Chestnut to Wentworth avenue; on Ch 
street, between School street and Stew ; 
nue; also on Wright street, from Fifty-ninth to 


ey. 
The Board adjourned to Monday. 
EVANSTON. 
The Soverei of Industry 
No. 6 Thursday evening, 
Association. end 


a 

F i names of the contestants at 
the serine Be contest, which took gine 
P . 
rest, and Henry F . 


Anna Davis. 


IVW PARE. 
The social party given last night m the hall 
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Unity Church to-morrow 
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HOUR OF SINGING. 


Part, Three Part, and Boer Part Singing in HIGH 
SCHOOLS, Is a great favorite, and sbundautly deserves 


| ite success. 


By L. O. Eoemnsow and W. G. Tann. Prisca, $1.00, 
RIVER OF LEFE. Best Book for Sabbath Seheols. 


CHOICE TRIOS. 
3 PART SONGS FOR FEMALE VOIOBS. 


This ie 
from the very best 
Ladies’ : 


__ Deity inerepaing im favor, sat 6 undowbedty 
published. 
By L. O. Emgnson, Price, ꝙ cents. 
All books sent, post-paid. for retail price. 
LYON & HEALY, CHICAGO, 
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value upon it. We find a good exposure of | It ip tionably true that the cash 
aid him to sell, in » converestion that comes to | ical, and when the time comes that farm- len 
us from Central Illinois. A farmer complains | ers can purchase all they need with cash, they | 
that he cannot sell his farm. Ali his neigtibors | will find that they will save in the cost of all | 
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The Liquor Commission bill to establish Fed- 
eral supervision and regulation of the national 
drinks was passed yesterday by the Senate by a 
vote of 26 to M. Tho bill ie given in full in our 
Washington dispatches. 

a ——— 
An anti-inflation, that is to say, an anti- 
petition was presented to the Senate yesterday 
by Senator Chandler in behalf of some of his 


favorite téform. It provides that all United 
States officials shall be remunerated by regular 
salaries, and not by moieties in any case ; that 
no public property shall be turned to private 
rei one, whether official or not. 
Thirty-five millions of dollars had been spent 
up to the 1st of last February by the British Goy- 
ernment in measures for the alleviation of the 
utter ers by the Bengal famine. It is calculat- 
ed that 8,000, 000 of people will have to be sup- 
ported by the Government for three months. 
Premier Disraeli is understood to intend to meet 
this expense by ippropriating thereto a part of 
the $5,000,000 surplus which Gladstone left him. 
The Senate yesterday refused to adopt Mr. 
Frelinghuysen’s motion to instruct the Appro- 
priation Committee to report in favor of an ap- 
propriation for the Centennial not to exceed 


| swindling. 


and ie higher, closing at $1.204¢ cash, and 
$1.215¢ seller April. Corn was active and 1 
higher, closing at 61e cath, and 61360 seller 
April. Oats were quiet and Ke higher, closing 


| at te cash, and 4890 seller April. Rye was 
+ quiet and firm, with buyers at 88c for regular. 


Barley was quiet, and closed dull at $1.87 for 
No. 3. Live bogs were active aud firm, with 
sales at 64. 2508.30. Cattle were in good de- 


1 


Boss Shepherd testifled yesterday be fore the 


District of Columbia Investigating Committee 
that the school-teachers of the District had been 
paid $30,000 beyond the amounts received from 


1 the collection of school taxes. Comptroller 


Baker has also testified that the school fund 
bas been ‘overdrawn $173,000 for legitimate 
school purposes. Mr. Corcoran and his fellow- 
memorialists, whose statements led to the in- 
vestigation, have been given till next Tuesday 
to present charges in such definite shape that 
the Committee can take notice of them. It is 
4 sure sign of the distress of the Ring that 
their organs in Washington have taken to abus- 
ing everybody, from the memorialists up to the 
correspondents, editors, and proprietors of dil 
the newspapers that heve helped expose their 


A —ͤ— eT 

We print this morning an entertaining and 
instructive lecture, recently delivered in Bos- 
ton, by Charles Francis Adams, Jr., on the ap- 
plication of the principles of Free Trade to 
money. Let no one suppose that this is a dry 
tréatise on finance; that it deals m tables and 
comparisons, and compilations of musty statis- 
tics. It is nothing of the kind. It isa plain 


| but sparkling presentation of every-day common 


sense; it is so written as to be within the ready 
comprehension of the least scientific man, even 
of that class described by Gen. Logan as having 
s ‘‘ depreciated intellect.” The lecture is bril- 
liant in thought, easy in Style, and happy in its 
illustrations. It puts aside the cant and ig- 
norance of the day, and places the questions of 
currency, expansion, contraction, and redemption 


It is a lecture to be read by the whole peoplo, 
and not by any party or faction, and as such we 
commend it to the careful perusal of everybody 
as conveying more information and argument 
than can be found in the tons of the average 
printed speeches in Copgress on the same sub- 
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can save one-half the cost of all he buys. When 


in a light so clear that no one can mistake them. | 


want to buy it, but they have no money to pay 
for it, Therefore he wants more greenbacks 
struck off, so that they may get plenty of cur 
rency. “But,” says his interlocutor, “why 
don't your neighbors sell their corn, and 
buy your property with the proceeds ?” They 
want it for other purposes.” Then how 
could they get the new greenbacks if these | 
were issued?” The inflationist has as yet found 
no answer to that sharp question, It is certain | 
that there is corn enough in this country. The 
complaint has generally been that there is too 
a There is also an abundance of pork, 
, butter, coal, wool, and other marketable 
commodities. No complaint is heard of a scarcity 
of these things. Now let any man who thinks 
the reason he can't sell his property is because 
there is A scarcity of currency, offer to take corn, | 
or pork, or butter, or lumber, or coal, or wool for 
it. He will have no difficulty of turning these 
into currency. If he fails to find purchasers 
when he offers to acoept corn for his 
property, he will be apt to conclude that it is not 
a shortage of currency that afflicts him, but a 
shortage of capital, and he will hardly pretend 
that an increase of capital can be effected by act 
of Congress. If it can be, let us demand an act 
of Congress to create an infinite amount of 
capital, and then stop work entirely, and devote 
all of our time to improving our minds, 
— 
FARMERS AND MIDDLEMEN. 

One of the leading objects proposed by the 
Grange organizations is the economy of dealing 
directly with manufacturers of agricultural im- 
plements without the intervention of middle- 
men. Nothing is 80 attractive as the general 
proposition that goods sold by the manufacturer 
at $1, through the profits of intermediary deal- 
ers cost the consumers $2; therefore the con- 
sumer by dealing directly with the manufacturer 


each man estimates the amount thus saved on 
his own expenditures, and multiplies that by the 
number of persons who may make the same sav- 
ing, the sum paid by consumers to support 
“ middlemen” seems to be enormous. The 
Granges propose that their members shall here- 
after make their purchases of agricultural imple- 
ments, and to some extent of other things, 
through an agent selected by the Grange, who 
shall deal directly with the manufacturer at 
wholesale prices. 

In the practical execution of this plan, the co- 
operation of the manufacturers is requisite, and 
we have two notable instances of the opposing 
policies of the latter. McCormick's reaper 
establishment has accepted the overtures of the 
Granges, and will sell implements directly to the 
Grange agent at factory prices for cash. The 
plow factories at Rock Island and Moline and 
elsewhere have refused to sell except through 
their own agents. They claim that they can 
deliver their goods through their own agents to 
farmers cheaper than the farmers can otherwise 
obtain like goods. The result is that the several 
Granges throughout the West have publicly an- 
nounced their determinationto purchase noth- 
ing produced at these establishments at any 
price. 

The question of dispensing with middlemen 
involves many considerations which have not 
been reached in the discussion thus far. The 
introduction of machinery wasfor a long time re- 
sisted on the ground that it would throw human 
labor outof employment. That fallacy has been 
exploded. The effect of the invention of agri- 
cultural implements was to increase the number 
of persons engaged in agricultural labor by 


they purchase, and especially in their omission 
to purchase what they can do without. But that 


time is not now, and farmers are not as 6 clacs | 
able to purchgse machinery with cash. They 


have either to purchase on credit or raise the 
money on mortgage, paying interest in either 
case, to be reimbursed out of the proceeds of the 
growing crop. To them, credit is indispensable. 
If the Grange will not act as middlem@h and sell 
on credit taking the middleman’s risk and profit, 


Here arises a new difficulty. The dealer in im- 
plements has a hundred customers. Of these, 
forty have sent their cash direct to the factory ; 


forty cash customers reduces his business and 


He cannot afford to sell on credit on the same 
terms that he could if he had the sales to the 
whole 100 customers. He must make up the 
deficiency as far as he can out of the unforta- 
nates who have to purchase implements on credit 
or do without them. Those farmers who are 
able to purchase for cash reap the full benefit, 
while the burden of those who must buy on credit 
is increased by a compulsory resort to the mid- 
dleman whether he be the manufacturer's agent 
or the agent of the Grange. The difference be- 
tween factory prices and the prices of manufac- 
turers’ agents 
but this difference is due to the defective credit 
system. The man with the cash in his pocket 
has the choice of ali the implements made, and 
for cash he can generally deal with the agent 
upon nearly as good terms as he can with the 
factory. 

To sum up—the matter seems to stand in this 
way. If the farmers can pay cash for their im- 
plements, and still have enough money left to 
pay for labor, seed, and live-stock, to carry 
them throngh their spring and summer 
work, they had better do so, If they 
are in this shape financially, they will soon 
bring the plow-makers to the same terms that 
McCormick offers with his reapers. But if; in 
fact, they are not forehanded, so as to be able to 
pay the purchasing agent of the Grange prompt- 
ly, or H they find by experience that the use of 
their money will bring them « larger return 
than the rate of interest charged, plus the mid- 
dleman's profit, then they will return to the old 


side. To abolish the middlemen requires either 
cash capital in the hands of farmers, or such an 
improved credit system that the makers of 
machinery can calculate to a certainty on getting 
their pay at the agreed time. When either of 
these conditions is brought about, this class of 
middlem en will be seen no more in the land. 


CONTESTED SEATS IN CONGRESS. 

From the report of proceedings in Oongress 
(the House) on Thursday: : 

Resolutions reported from the Committee on Elec- 
tions, in the Virginia contested election case, that Mr. 
Davis, the sitting member, is not entitled to the seat, 
and that Thomas, the contestant, is, were taken up: 

The resolutions were adopted without debate, and 
Mr. Thomas was sworn In, 


Mr. Davis ia a Virginia. Conservative, and Mr. 
Thomas a Repubhean; aud if the Danville (Va.) 
District did not, as the House declares, elect Mr. 
Davis in 1872, a majority in that district of 2,500, 
in the Conservative vote for Governor, in 1873, 
would seem to indicate such 6 preference, at 
least. The next case, already reported to the 
House, and to be acted upon without debate,” 
in like manner to the above, is the case of Sloan 
(Republican claimant) vs. Rawis, of the Savan- 
nah (Gs.) District ; and next comes Burns (Re- 
publican claimant) vs. Young, of Kentucky. 


then the middleman will still hold his ground. 


the other sixty want credit. The loss of the | 


his profits, and increases his riske and his losses. 


seem, and is in fact, large, 


system, or the two systems will goon side by 


- | fellows on our frontier who are risking, and have for 


corns even if he cannot cure cancers. 

As 2 mere matter of curiosity, we would like 
to know what the editor does believe with refer- 
ence to consumption, capcers, and medical ad- 
vertising. We have read his treatise upon these 
topies carefully and patiently. We have read it 
right side up and upside down, and sideways, 
and are none the wiser for it, We doubt 


into the hole as we have stated, and draws it in 
after him in the following manner: 

We cannot hold ourselves responsible for the honesty 
of advertisers. We reject everything which is upon 


It only remams to add that last week the edi- 
tor exposed Stinson & Co’s. brass jewelry ad- 
vertisement, showing that within our knowl- 
edge” it was fraudulent, and this week pub- 
lished Stinson & Co's. advertisement as usual. 

CONGRESSMAN ELLIOTT. 

The Hon. Robert B. Elliott, one of the colored 
Congressmen from South Carolina, deserves 
well of his country. His scathing retort to 
Alexander H. Stephens brought him info s 
prominence which he is using to forward the 
best interests of his race and his country. His 


sonal aggrandizemeat.” Mr. Elliott painted the 
prevalent corruption with a few vigorous 
strokes, and added: “ To-day our friends blush 
for us.” He declared that his hearers were 
their own worst enemies. If they would gain 
fall civil rights, they must show themselves 
worthy of them. The people, as « whole, are 
honest and want honest rule. So Mr. Eliott 
thinks. This may betrue. The whole force of 
the General Government has been used to keep 
the scoundrels of the Stace in power. The re- 
sponsibility for their election aad re-election 


other reward or honor for such risk, and they make no 
5 about it. ; : ; wot 
udged by this correspondence alone, the ex- 


in 


The inevitable Edward Powers is once more 
before Congress with his stereotyped proposi- 
tion to bring down the rains of heaven with ar- 


and, as there is little hope that we shall get rid 
of Powers until he has had an opportunity to ir- 
rigate the country with columbiads and mortars, 
and bring down rain-storms by shooting the 
clouds, we propose that Congress furnish Pow- 
ers and Farwell with an outfit of artillery, and 
let them go somewhere where they won't deafen 
people with their noise, and blaze away until 
they get up a shower. The Northern 


is too far away, Ohio, which is getting to be 
very dry since the women-crussders commenced 
operations, offers an invitiig opportunity. As 
both these gentlemen are desirous of making 3 
noise in the world, let them have a chance. 
There should, however, be certain conditions at- 
tached to this bombardment of Heaven. The two 
wandering capnoneers should not be allowed to 
fire over six weeks continuously. If they fail at 
the end of that time to bring down a storm, then 
they should be instructed to limber up and come 
home. Second, before commencing their opera- 
tions at any place where people are residing, the 
people should have the privilege of saying wheth- 
er they want rain. In almost every community 
there are some people who do want 
rain and some who don’t. A special election 
should therefore be held to settle this point. 
Third, if Measra. Powers and Farwell succeed. in 
hitting the clouds sufficiently hard to shake the 
water out of them, then they must give guaran- 
tees that they will stop the shower when the 


San Domingo, was arrested on a civil process at 
the instauce of Mr. Davis Hatch, who claimed 
from bim $65,000 damages for false imprison- 
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associated with Mr. Ely, besides others. They 
report the ore to be easy of access and very rich, 


While Philadelphia is grosning with the pangs 
of a threatened Centennial celebration, the re- 


gentlemen, and to point out to them the mecessi- 
ty for equipping an expensive Government - 
pedition to Iceland to gain all possible 
tion as to the way in which the ‘celanders : 
age that sort of thing. | 


A correspondent of Mohn ranstesd Cn 


writes from Arizona that the Hualapal Indians 
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making it possible for each man, with the aid of 
machinery, to produce far more than he could 
without it. Farming at this day without imple- 
| ments is an up-hill task.. Human labor is more 
expensive than machinery, and to obtain ma- 
chinery requires capital, and the machinery it- 
self requires repairs end renewal. No farmer 
now is satisfied with producing merely what he 
needs for his own use; owing to the use of ma- 
chinery, the effort is to produce the largest crop 
of some special kind. Such is the tendency of 
agricultural production at this time. The crops 


— 


28. 000, 000. The vote was 17 to 33. The bill was 

without instructions ta the e ee 

As it stands, it has no international suggestions. 

It invites the Governors of all the States to take 
part in a national exhibition. 

yesterday. The Council of clergymen sun» 

moned by his congregation met and organized, | 

despite some objections on the part of the ac- 

tumony was offered to substantiate the charges, 

includmg some remarkable letters written by 


The “ next” will be called in due time. Posting 
up the books we find that the House began busi- 
ness Dec. 1 with 191 Administration and 92 
Opposition members enrolled, and with 9 seats 
unoceupied by either claimant. The House 
promptly seated .the Louisiana Republican 
claiznants, except Pinchback, who, unwisely for 
himself, chose to go into the Senate; and, end- 
ing with the Wilshire (Ark.) case, the House 
seated the Republican claimant very time, 
whereby the Admunistrafion gained, in all, eight 
new votes. Sothe House stood, in February, 


i 
1 


really rests in Washington. We doubt whether 
there can be decided change in South Carolina 
until there is change at headquarters. When 
Butler ceases to run the Administration, the latter 
will cease to run men of the Butler stripe into 
power in the Palmetto State. Mr. Elliott 
showed that misrule falls heaviest on the poor 
man in the long run, and pointed. out the 
(wholly imaginary) danger of the rejection by 
the National Republicans of the South Carolina 
wing, unless the latter reformed. We hope his 
hearers laid to heart his closing sentence: 
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+ pecognized 


Gl-fame, and all who frequent them as well, to 


McCarthy before his eviction, and dealing dam- 


The National Republican Convention of 1872 
said, in its thirteenth resolution: We denounce 
repudiation of the public debt, in any form or 
disguise, as a national crime. . . We confl- 
rency will be perfected by a. speedy resumption 
of specie payments.” We call the attention of 
the Jnier-Ocean to this resolution, and recom- 
mend that treasonable sheet to come back into 
ite present course is found in the National Demo- 
cratic platform of 1868, uon which Horatio 


FA a. 
be arrested only on warrant, 
Hood's infraction of that right had led to the | 
murder ot to cities | 


‘business, but a bill now 
“In place of the bil to ro- 


It is argued that there is not enough currency 
because holders of real estate find it difficult 
to sell. People have not money enough to buy 
our property, say the owners,so the Govern- 
ment should issue more money. Stating such 


an Objection seems like setting up a man of 


straw for the sake of knocking him down 
afterwards. Yet it is gravely made, and is made 
in varied forms. Nearly every ples for inflation 
can be resolved into something like it. A man 
finds that he cannot easily sell his house, his 
lot, his railroad bonds, his merchandise, ‘his 
promissory note,—and he straightway cries for 
more money. To-day, all the men who arein 
difficulties—who want money, and cannot easily 
change what they have into money—are clamor- 
ous for inflation. Are they justified ? 

Their clamor finds its only reason in the idea 
that there should always be curreacy enough in 
a Country to prevent a glut of the market in any 
commodity whatsoever. Thisisan impossibility. 
It the priee demanded for the invedtments of- 
fered exceeds the amount of capital seeking in- 
vestment, some of the offers must ge begging. 
If the currency is inflated,—that is, is made 
„cheaper, or, in other words, is made of less 
value,—the prices demanded will of course rise. 
They will rise at least as much as the value of 


| the currency depreciates. A maa who holds his 


house at $5,000 when greenbacks are a 90, will 
not sell for less than $5,625 when greenbacks 
fall to 80. Each of the two sums represents just 
$4,500 in gold. In the latter case, he will 
probably demand more than $5,625, for the 
money he receives is liable to depreciate still 
farther, and he must be paid for the risk he 
runs in taking it. How, then, can a man who 


-¢ | wishes to sell property for any other purpose 


than to pay a debt be benefited by inflation? 


| His price must be inflated at least as fast as the 
. | currency is, 80 that it will 
a bargain when gold is at 200 as when it is but 


as difficult to close 


110, We have made one exception. When a 


_| allows him to legally rob his creditor. He can 
pay him the dishonored and depreciated promis- 


try at their face value. 


| Bory notes of the country 


will be the depreciation of the nominal dollar, 


— 2 


®, | robbery of creditors which our law 
4 It seems plain’ enough that the 


mn of! 


u. Aprit. | man’s tuilute to sell his property l « 


be 


on ite capital, and must add the total cost of all 
this to the price of the implements delivered 


must felon the consumer, aod this capenes,, 


have been adapted to the machinery invented to 
cultivate them. 

As a general thing, the machinery has been 
purchased on credit, either for the whole or the 
greater part of the cost. The credit system has 
probably been as much of aninjury as it has 
been a benefit. It has led thousands into the 
purchase of implementa beyond their actual 
wants, and to the cultivation of more land than 
they could well handle. But there were others 
who were cramped and restricted in their labor 
for the want of machinery, and to whom the 
credit was a special and profitable boon. So long 
as crops are abundant and prices favorable, the 
man farming with mortgaged land and mort- 
gaged stock and implements may hope to exiri- 
cate himself and get out of dept, but an adverse 
season will certainly plunge him back again into 
difficulty. To the farmer who is out of debt, 
and is so far forebanded that he can 
purchase for cash whatever he may need 
in implements or other adjuncts to his farm, the 
middleman is a tax, and dealing directly with 
the manufacturer an advantage. But how many 
farmers are in this condition ? How many of 
them are out of debt, and have all the live-stock 
they need, and the cash to pay for a season’s la 
bor and purchase new ? Sales at the 
factory are for cash or its equivalent in approved 
paper, which a bank will discount. Those who 
purehase from the factory pay cash, and are of 
course the best customers. How are those who 
have no cash to obtain the needed implements? 
If the factories are asked to sell a car-load or 
any large number of implements at factory prices 
to the agent of a Grange, an order must be made 
some time in advance, with cash payment on the 
delivery of the goods. It involves also the agree- 
ment among all the members of that Grange to 
use the same make of plows, cultivators, mow- 
ers, planters, etc., something which is at present 
unknown, but may nevertheless be brought 
about. The agent of the Grange, on receipt 
of these goods, must pay for them. He 
can only do this if payment bas already been 
made to him by each member of the price of the 
implement ordered. Is the Grange to do a cred- 
it or & cash business ? Ife cash business, how 
is the man who bas no cash. to get his plow, lus 


reaper, his corn-planter, or other implement ? | 


If the Grange is to do « credit business, then it 
must have a cash capital, must take the risk of 
a living, must receive an equivalent of interest 


the members. Whoever does the b the 
ie epee etter Sant 


199 Administration, 92 Opposition, and one seat 
(Pinchback’s that would have been) vacant. 
Now come the gains that count double, and scor- 
ing the changes for the three seats above named, 
we tmve totals as follows: 202 Administration, 
89 Opposition, 1 vacant. If that preponderance 
isn't enough to establish the responsibility of 
the party for acts of the House, we hope the 
89 will continue to dwindle, and the one vacant 
seat be absorbed. Just now the votes of minor- 
ity members, such as they are, only serve as 
a merchantable commodity, or figure as vulgar 
fractions in some current paragraphs of the 
Administration presa, intended to show, by the 
most exact calculations, after all, the 
minority are responsible for every bad act in 


question, has at last achieved that difficult feat 
of going into 6 hole, pulling in the hole after it, 
and covering iteelf up, evidently with the inten- 
tion of never coming out again. We cannot 
follow it into its hole. Having pulled its hole 
in after it, we cannot smoke it out. The only 
thing left for us to do, therefore, is to admire 
the manner in which it went in, There has 
probably never before been such s display of 
handsprings, double somersaults, twistings, 
turnings, and general shrinkage—for the hole 
was a very small one—as the Inferior has made 
in this unique and extremely difficult operation. 

That our readers may understand the agility 
of this acrobat, it is necessary to premise that a 
former number of the paper contained the state- 
ment that “a physician who advertises to cure 
consumption or cancer is a quack, and the ed- 
itor of a rehgious paper knows i.” In the 
same issue was one advertisement headed Can- 
cer can be cured,” and another detailing the par- 
tioulars of the cure of a case of consumption. 
We gently alluded to the consistency of the 
Interior as a jewel of the first water, 
the Interior rises to explain, and it is in this 
effort of explanation that it displays the remark- 
able feats of ground and lofty tumbling to which 
we have alluded, and these feats are in the fol- 
lowing order : ; 

First, the editor acknowledges that his origi- 
nal statement was pat 6 little too strong.” 
Having made his acknowledgment, be imme- 
diately upsete it, and tarns a somersault, in the 
‘following manner: First, by asserting that ‘any 
physician who advertises himself as u specialist, 


to | and asserte that he can cure a certain disease, is 


@ quack; and second, that all 
are dead 


, against the claim that either cancer of consump- 


“With one heart, one aim, one determination, 
let us move forward to the re-establishment of 
an honest, economical, and respectable Govern- 
ment in South Carolina.” The State must have 
this, if it ia to exist. Let it be nominally Be 
publican or nominally anything else,—that is « 
matter of choice. The other is a matter of 


necessity. 
—̃ͥ— — 


A SHARP CORRESPONDENCE. | 

Gen. Sherman, in testifying before the House 
Military Committee on the release of the Indian 
Chiefs Satanta and Big Tree, said that, if they 
should now scalp Gov. Devis, he (Sherman) 
would shed few tears. The belligerent ex-Gov- 
érnor turned at one from fighting Texas to 
fighting Sherman. He wrote the latter an able 
letter. It seta forth that he commuted the sen- 
tence of the two Chiefs from hanging to life- 
imprisonment not so much because Grant, At- 
torney-General Akerman, and others asked him 
to do so, as because the trial was an unfair one ; 
and becanse, as the tribe knew this, the execu- 
tion would have no moral effect upon them. 
The two murderers were afterwards released. 
Gov. Davis shows that Grant ordered the release 
without first consulting him, and that he at fires 
refused to allow it. Indian Commussioner Smith 
appealed to him mot to digcredit the Premdent 
by making him break his writtem promise to the 
tribe, and said that such d course vt, preci pi- 
tates general Indian war. To escape such a 
ealamity, Davis finally yielded, on condition that 
the Government sheuld at once imerease the 
troops and posts in Texas, should stop the raid- 
ing. should compel the surrender of the captives 
and plunder held by the Indians, should. force 


them on the reservations, and should rearrest | 


Satanta and Big Tree, if their tribe, the Kiowas, 
misbehaved. All this was promised. None of 
it has been done. The Indians have been worse 
than ever. Davis ask® why Sherman did not 
himself hang the Chiefs when they were wholly 
in his power, and closes by intimating that 
the first one taken. Sherman replies that he 
Texas frontier, as he did when he went there be- 
fore; that if Satants and Big Tree “ are to have 
scalps, yours (Davis’) is tne first that shonld be 
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Special Dispatch to The Chicago Tribwne, 
THE SAMPLE-ROOM COMMIssION. 
[Te the Associated Press.) 
CABINET MEETING. 
Wasumeoron, D. C., March 6.— All the 
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Gould it be put to better use than in defending 
the Admiuistration by the Rey. Mr. Hartan in 
his daily journal? Ought not the Chaplain of 
the Senate to pray for this man Clapp, who thus 
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THE FINANCIAL QUESTION. | 


Experience of the State of 
Illinois. 


The Financial Panics of 1820, 1887, 
1857, and 1873. 


Bome Objections to “ Pree-Banking ”~ oa 
| Inflationists. } 


: 


— 


The 


the volume of the currency, but by the hope of 
immigration. They began everywhere to lay off 
tracts of country into town-lote; and the stakes 
which marked the corners remained for many 
years, the little reminders of the prevailing folly. 
In a “ Gazetteer of Illinois for 1828 " appears the 
following item : 

Independence; A town in Bond . The town 
is land out on a very extensive scale, bye, ene a 
. 
ing medium.of the State, 


The natural result of an inflated currency and 
speculative prices came in 1820, when the banks 
broke and the people were deeply involved in 
debt. But from the wreck of broken banks and 
blasted fortunes came a cry for : 
Illincis had been 3 State only s few years, but 
demagogues were plenty. In 1821 the Legisia- 
ture created a State Bank, using the credit of 
the State and the hope of the people for capital, 
and selecting for officers and managers the most 
active politicians. The principal bank was at 
Vandalia ; the branches were distributed among 
the various towns where politicians were most 
active. The bank-bille bore 2 per cent interest, 
and were.redeemable atthe end of ten years. 
These bills were lent, in sums of $100, to all who 
could give personal security, As the people 
went security for each other, they had all the 
money they wanted. Illinois was then a fan- 
cial paradise. The 


men Pt. 
of Gov. Edwards, a committee was appointed to 
unearth the corruption. The Committee began 
ite work, but the k-managers worked against 
it. A writer says of the investigation: And 
now commenced such a running to and fro about 
the Seat of Government by day and by night as 
can only be equaled by a swarm of bees when 
rudely attacked in their hi 


@ part 
of the notes were received for taxes, a part 
were funded at 6 cent interest. The State 


of that time is taken into account. The people 
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year 1834 found the people of Illinois 
— — From that time until 
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; and, when March came, 
‘Give us the wheat"; but the seliers cou'd not 
do it, and wore cornered.” A financial crisis is 
simply a 

GIGANTIC CO OF THE CURRENCY. 
Men who are hopeful draw. on their future ro- 
sources, —that run into debt; and, before 
long, it 1s found not enough money is avai- 
able pe the debts contracted, and a grand 
panic follows. 

Again it is stated in the foregoing that specn- 
lation is caused, in a great measure, by a re- 
dundant currency, but the way which this is 
done may not be readily seen. Every capital- 
ist knows that the air is full of visionary 
schemes, which press upon him on every side. 
When the currency is redundant, these schemes 
flourish, and lation ia encouraged, until 
the community indebted to 3 ter 
amount than the currency of the country can 
settle. The Northern Pacific Railroaa would 

bably never have been undertaken if money 

been steady in volume, The cap alists of 
Europe looked at it and said. No“ but the 
holders of legal-tenders floated the bonds until 
the failure bee fon ci Co, became the sig- 
nal for the grand crash. J. P. B. 


% Free- Banking.“ 
Te the Editor of The Chicago Tribune : 

Sin: Tux Tann, as an exponent of sound 
financial dooctripe, has done some service, I 
trust, in defense of a stable currency; a service 
whose importance can scarcely be overestimate 1 
at thie time, if we may judge from the farrago 
of nonsense which is being let loose upon the 
community from the halls of Congress, from 
conventions of Grangers, and from individual 
philosopbers, who, ignoring the dearly-purchased 
experience of former generations, evolve each a 
new finaneial cure-all—as the German did the 
camel—from his inner consciousness. 

But, in one respect, it seems to me that Tax 
TRIBUNE verges very close upon financial hetero- 
doxy. : 

From time to time arguments appear in the 
„% money-column ” advocating 

FREE-BANKING ” ; 

t. ¢,, the removal of the restriction limiting the 
circulation of the National Banks to $354,000,000. 
It is argued that this is not a measure looking to 
inflation, or depreciation of the currency, 80 
loug as no More “greenbacks are issued. In 
fact, the results to be apprehended are an in- 
creased demand for greenbacks to bo held as 
National-Bank reserves, ands consequent step 
toward resumption of specie-payments. 

If we must have an increasé in the volume of 
our currency, it would be better, on some ac- 
counts, to have the addition made in National- 
Bank notes,—uot, however, because an addition 
of National-Bank notes would relieve us from 
the penalties of inflation, but because, amon 
other things, the credit of the Government woul 
suffer, at home and abroad, if Congress should 
deliberately adopt any scheme loo toward an 
indefinite postponement of the emption of 
the greenbacks, as a further expansion of their 
volume would necessarily imply. 

the arguments by which it is sought to 
show that „e no. 4 in 
or me 
11 
dea vor to set forth. 
THERE 18 CALLY NO 


‘| dise), then u wo 


A MERE SHAM,-— 
| @ farce which no business mao ever thinks of 


enacting. It does not accomplish any of the re- 
sults of a real redemption,—e gold redemption ; 
it does not get rid of the superfluous curreney. 
The outstanding greenbacks, before the late 
—5 from the r 
cen redemption-reserve OF „ 
bank- notes; so that the National Banks 
duige in a pretty —＋ ve expansion 
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To illustrate the benefits likely to result from 
the latter course, I will briefly state | 
HOW If WOULD AFFECT MYSELF, 

and have no doubt but that there are many oth- 
ers in a.eimilar situation. 0 

A ahort time ago, I purchased a piece of real 

estate, on which I made « small payment down, 

and gave my notes for the balance, amounting 


be able, by selling a small portion of it, to 
debts, and have the remander as 80 — 

clear pro 

ma 


fit. 
I may add that this idea was brought to m 
mind by reading the P 


be enhanced, uader 
rency, so that it would be much easier for the 
e-pamed ; ted to pay their 
one or two 


tl nted b n 
y. represe y Mr. 
be evaded in some similar 


the millionaire 
dockets of the Courts so frequently as they now 
‘do? INFLATIONIST. 


Exchange ef Greenbacks for Bonds. 
New Tonx, March 1, 1874, 
Te the Editor af rhe Chicage Tribune ; 

un: Although in this city, I am à resident of 
Chicago ; my business calling me here, where 1 
have Tun Tump, which I take at home, sent 
me daily. 

I have just been reading the financial article 
in your issue of the 25th ult., in which you say 
that if greenbacks are increased they will de- 
preciate,” Now, I deny this, providing the Gov- 
ernment gets its interest-paying obligations in 
exchange, and claim that the very opposite will 
result. Greenbacks are evidences of iudebted- 
ness paying no interest, given in exchange for 
evidences of indebtedness paving ir terest. 

The yalue of either depends entirely on the 
credit of the Government; and, certainly, so 
long as the debt of the Government is not in- 
weve hs an exchange of one for the other, the 
value will remain the same. 

If there should ‘be a changes either way, the 
exch of greenbacks drawing no interest for 
bonds n effect, be les- 


o, — 
mit the ex to go on until the issue g 
meet the legitimate demands of trade; and, in 
proportion as the greenbacks are issued, the 
National-Bank currency should be withdrawn, 
and the process continue until we have an ex- 
clusive greenback -ci: culation. 

It is true wisdom to give the benefit of the 
exclusive circulating medium of the country to 
the Government, until it relieves itself from the 
debt it owes. f 

The sum thus saved by wav of interest should 
be made’s sinking fund to help pay the prin- 


* of the debt 

n this waythe bonded debt would be in the 
course of gradual extinguishment ; and, as it is 
leasened, the credit of the Government will cor- 
respondingly „ aod ultimately this 
course will ng ite gréeenb*cks to par with 
gold. © A Hemer Over Turerr Years. 


Financial Cenundrums,. 

To the Editor of The Chicago Tribune: 

Comune I. Why do you call our national 
currency ‘‘ irredeemable ?” 

Diogenes thinks that it is so plain that any 
child” cam see it, if Oari Schurz & Co. cannot, 
that all money, whether made of paper, gold, 
or mulberry-bark, ie ultimately ‘* redeemable,” 
not in gold, but in (1) land, (2) labor, and (8) 
merchandise. What makes money of any kind 
“redeemable” is, not # gold basis, but the 
willingness of the to take it in exchange 
for tend, labor, merchandise. Very foolish 
people and very wise people despise gold. And. if 
our people should become 80 foo ish or 80 wise 
as to refuse to take gold in exchange for things 
of intrinsic value (land, labor, and merchan- 
d become “ irredeemable.” 
What is the real basis of our currency? Is it 
gold? No, indeed. It is che fact that it wilt 

y taxes toa Government supported by the 

. of the people. The basis of our money 
is not gold, but all things of taxable value owned 
by the American 

— — nil Would d of 

wunprum II.— any change 

of bonds into Treasury notes be in fact an 
„inflation or s contraction of our national 
liabilities ? 

Diogenes thinks that the answer to this con- 


‘undrum is so plain that any child” can see it, 


if Carl Schurs & Co. eannot. Our paper liabili- 
ties are in two slightly different forms, nonds 


and National (not bank) notes. The 
change of bonds iuto notes saves inter- 
est, and so contracte our 

liabilities 


Cowunprus III. Wonld auch a change pro- 
speculation,” panic, nn. Wa 
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fully were the sympathies of the house with the 


eron interfered and was flattened out on the in- 


intellectual 
leries. Not since the day of Albert Gallatin has 


together sod conferred, and finally set up the 
former Senator to make a reply. He 4470 m 


unaware that he was strengthening 
hands by imputations neither, generous nor 
American. 

Morton, however, always aims low, meaning to 
strike beneath the belt. It was the adopted 
citizen's part to prevail over 
avoiding them altogether. 


1874 would prove to be as empty as the green- 
back-interest-bubble sit ag 8 


in 

7 so dangerous a subject. 

orton met this thrust was to ry, 
Convention! 

THE RETORT COURTEOUS. | 

The easiest way, after much consultation 
on each other, the Morton-Logau 
junto have thought suited to reduce the stature 
of — * to refer industriousiy to his learn- 
ing and larly faculties as in some way de- 
rogatory to his ability. This curious’ way 
overrating a man in order to -pooh him, has 
never been quite ssful in a respectable 
state of society, alth the six-py~nine political 
organs adopt the | 


extraction of the scholar is added 
its, und meanly hinted at before the 
Senate. To Mr. Morton, Prof. i 


ticularly in its respect 

and in its chivalry to 

entirely in the nev 

next election in [udiana, 80 8 tobe ! 

at home if, by any unhappy casualty, 

to storm the Presidency may come about, 

ton is little acquainted with men, less 
books, and scarcely at all with refinement. 
name was Throckmorton, and he was reared by 
a collateral branch of his father’s family, and 
started in life with an abbreviated name. He 


whose career was 
ties in the 
plainer 


stituency elec without representation,—the ad- 
vanced education, 

THE INTELUECTUAL LIFE, 
of the United States, which regards the mass of 


short-si oe 
ligent policy and conduct it to s or ad- 
re to it in defeat as a party-heritaze. Herein 
is the weakness of our national life at the pres- 
ent day, that no principle can survive defeat 
and men will trim and demagogue on the mos 
sacred. mysteries of government to carry the 
next election in Indiana or Pennsylvania. “The 
gentleman and a great many editots went to the 
Ciacinnati Convéntion,” cried Morton, as if the 
temporary defeat of high national and human 
urposes was the end of all endeavor. And now 
Mr. Morton is willing to sweat the coin of the 
realm to keep Indiana in the fold over next 
autumn. If Socialism were for the moment 
pular, it would be the same thing with him. 
unt, dark, with features stunted, and direfal 
wrath in his countenance, he looked, beneath 
the straight, blond, chivalorus statue of Schurz, 
not unlike the toad at the feet of Ichurial. 


uysen 
Fenton and Sumner. The im- 
portance of the issue, not to national stability 
only, but to correct science and our reputation 
before the world, gave him 
THE MOST EXTENSIVE CONSTITUENCY 
he had addressed since the days of endangered 
Freedom. His speech was addressed to the high 
level of this constituency, and also to the mis- 
taken views and less ingenuous sophims of the 
paper-balloon party. It was magnanimous, bot 
manly and keen, “ J a foil I coe 
point a diagram board, or thrus 
an intruder through and through. 
Mr. Boutwell saw the issue inexorably closing 
up, soon after Schurz began, and slipped out, 
not.to return again. 
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; for our 
yoppasone veukd place tree ty head of nations 


commerce ; 
We must demand that ‘the ‘laws 


ference between based on owner- 
of soil and the products that come from it, 
those based on pretentaons. 

and broken bankers, with hosts of speculators, 

innumerable, became and 
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